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CONSTITUTION 


The  undersigned  Banking  Institutions  and 
Banking  Houses  in  the  City  and  County  of  Salt 
Lake,  Utah,  hereinafter  designated  either  as  banks 
or  as  members,  for  the  purpose  of  effecting  a more 
perfect  and  satisfactory  settlement  of  the  daily 
exchanges  and  balances  between  them,  hereby 
associate  themselves  together  for  that  object,  and 
agree  upon  and  adopt  the  following  Constitution: 

ARTICLE  I. 

NAME. 

The  name  of  this  Association  shall  be:  The 
Salt  Lake  City  Clearing  House. 

ARTICLE  II. 

OBJECTS. 

The  objects  of  the  Association  shall  be  the 
effecting  at  one  place  of  the  daily  exchanges 
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between  the  several  banks,  the  settlement  of  the 
balances  resulting  from  such  exchanges,  and  the 
adoption  of  such  rules  and  regulations  as  will 
promote  uniform  methods  in  the  transaction  of 
their  business. 

ARTICLE  III. 

MEMBERS. 

The  Association  at  present  consists  of  the 
following  members;  Provided,  That  any  member 
reorganizing  under  Territorial  or  National  laws, 
may,  with  the  consent  of  the  Executive  Com- 
mittee, continue  its  membership. 

No.  NAMES. 

I.  WELLS  Fargo  & Company. 

The  Deseret  National  Bank  of  Salt  I^ake  City. 

3.  McCornick  & Company. 

4.  T,  R.  Jones  & Company. 

5.  Walker  Brothers. 

6.  The  Commercial  National  Bank  of  Salt  Take 

City. 

Utah  Commp:rcial  and  Savings  Bank.^ 

9.  The  State  Bank  of  Utah. 

10.  The  National  Bank  of  the  Republic  of  Salt 
Take  City. 

II.  The  Bank  of  Commerce. 

12  The  Utah  National  Bank  of  Salt  Take  City. 


ARTICLE  IV. 

OFFICERS. 

Section  i.  The  officers  of  the  Association 
shall  be  a President,  Vice-President  and  Secretary, 


salt  lake  city  cleaking  house. 


who  shall  be  elected  by  ballot  from  among  the 
members  or  their  representatives  at  the  annual 
meeting,  and  shall  hold  their  offices  for  one  year 
or  until  their  successors  are  elected  and  qualified. 

There  shall  also  be  chosen  by  ballot  from 
among  the  members  or  their  representatives  at 
every  annual  meeting  a standing  committee  of  five 
to  be  called  the  Executive  Committee,  of  whom 
the  President  of  the  Clearing  House  must  be  one, 
who  shall  hold  their  offices  for  one  year,  or  until 
their  successors  are  elected  and  qualified. 

Sec.  2.  All  books,  records,  papers  and  other 
property  of  the  Association  shall  be  surrendered 
by  the  several  officers  and  committees  to  their 
successors  iu  office. 


ARTICLE  V. 

meetings,  (QUORUM.  REPRESENTATION. 

Section  i.  A general  annual  meeting  of  the 
Association  shall  be  held  at  the  Clearing  House  on 
the  second  Thursday  in  January  in  each  year  at 
eleven  o’clock,  a m.,  for  the  election  of  officers 
and  Executive  Committee,  and  of  any  other  stand- 
ing committee;  for  the  hearing  of  yearly  reports 
and  for  such  other  business  as  may  be  brought 
before  it. 

Sec.  2.  Special  meetings  of  the  Association 
shall  be  called  by  the  President,  or  by  the 
Executive  Committee,  whenever  the  President  or 
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the  Committee  may  deem  it  expedient,  or  when 
ever  he,  or  the  Committee,  shall  be  requested  by 
four  members  of  the  Association  to  call  any  such 
meeting;  in  all  such  cases  the  President  or  the 
Executive  Committee  shall  cause  notice  of  the 
meeting  to  be  given  at  the  office  of  each  member. 

Sec.  3.  At  all  meetings  of  the  Association 
each  member  may  be  represented  by  one  or  more 
of  its  principals  or  officers,  but  shall  only  be 
entitled  to  one  vote.  The  President  may  vote  as  a 
member  or  he  may  have  the  casting  vote  in  case  of 
a tie  when  his  bank  has  not  voted  on  the  question 
as  a member.  At  all  meetings  of  the  Association  a 
quorum  for  the  transaction  of  business  shall  con- 
sist of  a majority  of  the  whole  number  of 
members,  and  all  questions  shall  be  decided  by  a 
majority  vote  of  the  members  present,  except  as 
otherwise  specially  provided;  should  there  be  no 
quorum  present  the  meeting  may  be  adjourned  by 
those  then  present  to  any  subsequent  day  within 
one  month  thereafter.  Voting  by  proxy  shall  not 
be  allowed. 

ARTICLE  VI. 

LIMITED  responsibility, 

• The  Association  shall  not  in  any  way  be 
responsible  either  in  regard  to  the  exchanges  or 
the  balances  resulting  therefrom,  nor  in  regard  to 
any  errors,  reclamations,  or  default  between  the 
several  members.  The  exchange  and  delivery  of 
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checks  at  the  Clearing  House  shall  be  in  trust  until 
the  debit  balances  are  paid.  The  action  of  the 
Clearing  House  is  that  of  an  agent;  and  in  no  case 
is  the  Association  to  be  held  responsible  for  any 
loss  that  may  occur. 

ARTICLE  VII. 

PRESIDENT. 

It  shall  be  the  duty  of  the  President  to  preside 
at  all  meetings  of  the  Association;  to  call  such 
meetings  as  are  required  to  be  called  by  him,  and 
to  exercise,  under  the  direction  of  the  Executive 
Committee,  a general  supervision  over  clearing 
house  affairs,  and  to  perform  the  duties  pertaining 
to  an  executive  officer.  He  shall  also  be  ex  offico 
chairman  of  the  Executive  Committee,  and  of  all 
standing  committees,  having  in  committee  one 
vote, 

ARTICLE  VIII. 

VICE-PRESIDENT. 

In  the  absence  or  inability  of  the  President, 
the  Vice-President  shall  peiform  all  his  duties. 
In  the  absence  of  both  the  President  and  the  Vice- 
President  a president  pro  tern  may  be  appointed  at 
any  meeting. 

ARTICLE  IX. 

SECRETARY, 

The  Secretary  shall  keep  an  exact  record  of 
proceedings  of  the  meetings  ofthe  Association,  and 
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shall  perform  all  duties  usually  pertaining  to  the 
office  of  Secretary.  In  the  event  of  his  temporary 
absence,  a secretary  pro  tern  may  be  appointed  at 
any  meeting,  but  in  the  event  of  his  resignation  or 
inability  to  perform  his  duties,  the  Executive 
Committee  shall  appoint  another  member  of  the 
Association  to  be  Secretary  for  the  unexpired 
term . 

ARTICLE  X. 

KXECUTIV'E  COMMITTEE.  AKHITRATION, 

Section  i.  The  Executive  Committee  shall 
procure  a suitable  office  or  offices  for  the  Clearing 
House;  provide  proper  books,  stationery,  furniture 
and  whatever  else  may  be  necessary;  apooint 
annually  a manager,  and  any  other  employees 
who  may  be  required,  fix  their  salaries  and  require 
such  securities  for  the  faithful  performance  of 
their  duties  as  the  Committee  may  deem  best. 
The  Committee  may  suspend  or  remove  the 
manager  or  any  employees  of  the  Clearing  House 
when,  in  the  opinion  of  the  Committee,  the 
interests  of  the  Association  require  it;  may  fill  any 
vacancies  in  offices  of  employees  occuring  during 
the  year;  and  establish  any  new  rules  and  regu- 
lations in  cases  not  provided  for,  subject  to 
revision  by  the  Association;  and  shall  supervise 
generally  the  Clearing  House  affairs. 

Sec.  2.  The  Executive  Committee  shall  have 
charge  of  all  property  of  the  Association,  shall 
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ascertain,  by  estimate  or  otherwise,  the  expenses  j 

of  the  current  year,  and  shall  draw  quarterly  upon 

each  member  for  its  quota  of  expenses;  and  shall 

audit  and  pay  all  salaries  and  bills.  A majority  of  ; 

the  whole  committee  shall  constitute  a quorum  for 

the  transaction  of  business,  and  all  questions  and  * 

appointments  shall  be  decided  by  a majority  of  \ 

those  present.  i 

Sec.  3.  The  Executive  Committee  shall  hold 
regular  meetings  on  the  second  Tuesday  of  each 
month,  and  special  meetings  whenever  called 
together  by  the  President,  or  by  a majority  of  its 
members. 

Sec*  4.  The  Executive  Committee  shall  make 
report  to  the  Association  upon  all  applications  for 
new  membership.  It  shall  have  power  in  case  of  j 

extreme  emergency  to  suspend,  by  unanimous 
vote  of  those  present  entitled  to  vote  upon  the 
question,  any  bank  from  the  privileges  of  the 
Clearing  House  until  the  pleasure  of  the  Associ- 
ation therein  shall  be  ascertained;  Provided^  That 
no  member  of  the  Committee  shall  vote  upon  any  ^ 

question  involving  the  suspension  of  the  bank 
represented  by  him  in  the  Association;  in  case  of  I 

such  suspension  the  Executive  Committee  shall  | 

forthwith  call  a meeting  of  the  Association  to  take  ! 

action  in  the  matter.  . 

Sec.  5.  The  Executive  Committee  shall  act 
as  a committee  of  arbitration  to  hear  and  deter- 
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mine  all  disputes  that  may  be  submitted  to  it  by 
all  parties  thereto,  being  members  of  the  Clearing 
House  Association;  such  Committee  shall  keep  a 
record  in  brief  of  each  case  referred  to  it  and  of  its 
decision  therein  in  a book  to  be  provided  for  that 
purpose,  and  to  be  kept  at  the  Clearing  House 
open  to  the  inspection  of  the  Association;  should 
any  member  of  this  committee  of  arbitration  be 
disqualified  from  acting  fiy  reason  of  being  a party 
to  the  dispute,  the  other  members  of  the  Com- 
mittee shall  select  another  representative,  a mem- 
ber of  the  Association,  to  fill,  temporarily,  the 

place  of  the  disqualified. 

A majority  of  the  Committee  shall  be  a 
quorum  lor  the  transaction  of  business  and  a 
majority  decision  of  such  quorum  shall  be  valid 
and  binding  upon  the  parties  to  the  dispute;  Fro- 
vided,  That  au  appeal  may  be  taken  to  the 
Association  within  five  days. 

article  XI. 

MANAGKR. 

The  Manager  shall  be  subject  to  the  control 
of  the  Executive  Comnnttee;  he  shall  have  im- 
mediate charge  of  all  business  at  the  Clearing 
House  so  far  as  relates  to  the  manner  in  which  it 
shall  be  transacted,  and  the  employees  of  the 
establishment  as  well  as  the  settling  clerks  and 
messengers  of  the  several  members  while  at  the 
Clearing  House  shall  be  under  his  direction;  he 
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shall  report  monthly  to  each  member  such  errors 
as  its  settling 'clerk  or  messenger  may  commit; 
he  shall  keep  in  books  provided  for  the  purpose  a 
faithful  record  of  all  clearances  and  settlements 
and  preserve  all  vouchers,  and  see  that  the  Clear- 
ing House  rooms,  and  the  property  connected 
therewith,  are  kept  in  order;  he  shall  also  prepare 
an  annual  report  of  the  business  for  the  annual 
meeting,  and  perform  such  other  duties  as  may  be 
required  of  him, 

ARTICLE  XII. 

MEMBERSHIP.  WITHDRAWAL. 

Section  t.  Applications  for  membership 
shall  be  made  to  the  Executive  Committee  and  by 
it  reported  upon  and  referred  for  action  to  the 
Association,  New  members  may  be  admitted  at 
any  meeting  of  the  Association  by  a vote  by  ballot 
of  three-fourths  or  more  of  those  present.  New 
members  shall  pay  an  initiation  fee  of  I125,  and 
shall  signify  their  assent  to  the  Constitution  and 
By-Laws  and  pay  their  quota  of  current  expenses 
in  the  same  way  as  the  original  members, 

vSkc.  2.  Any  member  ma)^  withdraw  from 
the  Association  at  pleasure  by  giving  notice  in 
writing  to  the  Executive  Committee  of  its  inten- 
tion to  withdraw,  and  paying  its  due  proportion 
of  expenses  and  obligations  theretofore  incurred; 
all  interests  in  the  Association,  of  members  with- 
drawing, or  ceasing  by  expulsion  to  be  members, 
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shall  be  vested  in  the  Association;  any  any  with- 
drawal or  expulsion  shall  operate  as  a release  and 
grant  to  the  Association  all  the  right,  title  and 
interest  of  the  member  withdrawing  or  expelled  in 
and  to  the  property  and  assets  of  the  Association. 

Sec.  3.  For  cause,  deemed  sufficient,  any 
member  may  be  expelled  and  debarred  from  all 
the  privileges  of  the  Association  by  an  afhmative 
vote  of  three  fourths,  or  more,  of  the  members  of 
the  Association  at  any  meeting  called  for  the 
purpose  of  considering  the  question. 

• • • p 

ARTICLE  XIII. 

EXPKNSKS.  ASSESSMENT. 

The  expenses  of  the  Clearing  House  shall  be 
borne  and  paid  by  the  several  nienibers  of  the 
Association  as  follows:  Each  member  shall  pay  a 

quarterly  fee  of  $25;  the  balance  of  funds  required 
shall  be  made  up  quarterly  by  assessment  levied 
by  the  Executive  Committee  upon  the  members 
in  proportion  to  the  amounts  cleared  by  them 
respectively  during  the  proceeding  quarter. 

ARTICLE  XIV. 

EXCHANGES.  SETTLEMENTS 

At  12:15  p.  m.  on  each  business  day  mes- 
sengers from  the  several  banks  shall  present  at  the 
t Clearing  House  their  respective  demands  against 

I \ each  member  totalized,  and  after  exchanging  shall 
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determine  and  make  known  the  debit  or  credit 
balance  to  the  manager,  who  will,  when  proof  is 
made,  issue  his  certificates  to  the  creditor  members 
on  the  debtor  members  for  the  balances  due; 
provided^  That  on  Saturdays  such  clearing  shall 
commence  at  10:15  a.  m. 


CLEARING  HOUSE  CKUTIEICATK. 

Salt  Lake  City  Clearing  House^ 

No.^-  

Pay  to  {No -) — ^ — - 


/go 


■Dollars^ 


Account  debit  balance  resulting  from  the  adjust^ 
ment  of  exchanges  made  this  date,  betzveen  mem- 
bers  of  this  Association. 

Not  fiegotiable  or  transferable. 

To  (No, ) 


Salt  Lake  City^  Utah.  Manager. 

ARTICLE  XV. 

DEFAULT.  ERRORS.  RECLAMATIONS. 


Section  i.  Should  any  bank  fail  to  pay  the 
balance  against  it  on  presentation  of  the  certificate 
of  the  manager,  the  amount  of  that  balance  shall 
be  supplied  to  the  manager  by  the  members  to 
whom  the  defaulting  bank  is  a debtor,  in  propor- 
tion to  the  amounts  due  to  them  respectively  from 


/ 


14  ('ONSTITUTION  OF  THE 

the  defaulting  bank  according  to  the  exchanges  of 
that  day,  the  manager  making  tlie  necessary 
requisitions  upon  them,  so  that  the  general  settle- 
ment may  be  completed  with  as  little  delay  as 
possible.  After  the  clearing  the  respective 
amounts  so  supplied  to  the  Clearing  House  on 
account  of  the  defaulting  bank  will  constitute 
claims  on  the  part  of  the  several  responding  mem- 
bers against  the  defaulting  member;  but  the 
Association  shall  in  nowise  be  responsible  there- 
for, 

Skc.  2.  Errors  ill  the  exchanges  and  claims 
arising  from  the  return  of  checks  or  from  any 
other  cause  are  not  to  be  adjusted  through  the 
Clearing  House,  but  directly  between  the  mem- 
hers  who  are  the  parties  to  them;  all  checks, 
drafts,  notes  or  other  items  in  the  exchanges 
found  not  good,  or  missent,  shall  be  returned 
without  intentional  mutilation,  or  notice  of  dis- 
honor given  directl-y  to  the  member  from  whom 
they  were  received,  as  soon  as  examined,  or  pre- 
sented, not  later  than  2:30  p.  m on  the  day  of 
clearance  in  which  said  return  vouchers  were 
exchanged,  and  the  said  member  shall  immedi- 
ately refund  to  the  bank,  returning  the  same,  the 
amount  for  which  it  had  received  credit  through 
the  Clearing  House,  for  the  said  checks,  drafts, 
notes  or  other  items  so  returned  to  it;  provided^ 
Such  return  and  refund  shall  on  vSaturdays  be  made 
not  later  than  11:30  a.  m. 
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^ Sec.  3.  In  case  of  default  by  any  member, 

all  checks  and  vouchers  delivered  through  the 
Clearing  House  to  such  defaulting  member  shall 
be  returned,  if  required,  to  the  member  owning 
the  same  without  mutilation,  but  the  Association 
shall  not  be  responsible  therefor. 

ARTICLE  XVI. 

\ endorsements  STAMPS. 

Section  i.  All  negotiable  paper  deposited 
for  clearance  by  the  members  of  this  Association 
shall  bear  the  stamp  of  the  depositing  bank, 
which  shall  clearly  indicate  the  name  of  the  bank, 
its  Clearing  House  number,  and  the  date  of 
clearance.  The  stamp  shall  be  for  Clearing  House 
purposes  only,  and  shall  guarantee  the  validity 
and  regularity  of  all  prior  endorsements  on  the 
paper  so  cleared,  except  the  endorsement  of  an 
original  payee  of  a certificate  of  deposit,  and  it 
shall  not  be  construed  to  supply  a missing 
endorsement. 

Sec.  2.  Each  bank  shall  file  with  every  other 
member  of  this  Association  a certified  impression 
of  its  Clearing  House  stamp  and  certification 
stamp,  and  the  signatures  of  persons  authorized  to 
certify  and  endorse  checks. 

ARTICLE  XVII. 

HOURS  OF  HUSINE8S. 

Members  of  this  Association  shall  not  open 
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their  respective  offices  for  business,  except  be- 
tween the  hours  of  lo  a.  m.  and  3 p.  m.  on  busi- 
ness clays.  Any  member  violating  this  section 
shall  forfeit  its  membership  and  the  privileges  of 
the  Clearing  House;  provided^  That  the  hours  of 
business  on  Saturdays  shall  be  from  9 a.  m.  until 
12  m. 

ARTICLE  XVIII. 

SIGNING  THE  CONSTITUTION. 

Two  copies  of  this  Constitution  shall  be  signed 
by  an  authorized  officer  of  each  bank,  and  shall 
be  kept,  one  by  the  President  and  one  by  the 
Secretary  of  the  Clearing  House. 

ARTICLE  XIX. 

AMENDMENTS. 

Section  i.  Amendments  of  this  Constitution 
may  be  made  at  any  meeting  of  the  Association  by 
a vote  of  three  fourths  or  more  of  all  the  members 
of  the  Association,  notice  of  any  proposed  amend- 
ment having  been  given  at  least  thirty  days 
previously  at  a meeting  of  the  Association. 

Sec.  2.  For  any  matters  not  provided  for  in 
this  Constitution  the  Association  may  make  new 
rules  or  regulations  at  any  meeting. 


Section  i.  The  expenses  of  this  Association 
shall  be  paid  monthly  out  of  any  funds  arising 
from  the  payment  of  fines  or  from  any  other 
source;  and  any  deficiency  shall  be  met  by  an 
assessment  upon  the  members.  This  assessment 
shall  be  paid  to  the  Secretary  on  his  draft  on 
presentation. 

Sec.  2.  The  Secretary  shall  at  the  regular 
annual  meeting  of  the  Association  present  a 
balance  sheet  for  the  year,  showing  all  receipts 
from  fines,  fees,  assesments,  etc.,  and  showing  all 
expenditures  with  proper  vouchers  therefor. 

Sec,  3.  The  Manager  shall  not  incur  ex- 
penses unauthorized  by  the  Association,  without 
the  approval  of  the  Executive  Committee. 

Sec.  4.  Proper  matter  for  Clearing  House 
shall  consist  of  all  checks,  drafts,  certificates  of 
deposit,  and  any  other  matter  specially  agreed 
upon  by  any  member  until  notice  to  the  contrary 
is  given. 

Sec.  5.  Messengers  will  be  required  to  con- 
duct themselves  in  a quiet  and  orderly  manner, 
to  be  attentive  to  their  duties,  and  to  remain  at 
their  places  until  proof  is  announced. 


SCAL^  OK  KiNES. 

1.  Messengers  five  minutes  late |i.oo 

Each  additional  five  minutes 2.00 

If  fifteen  minutes  late  will  be  shut  out  for 
the  day. 

2.  Every  error  in  computation  or  entry  . . $ .50 

3.  Every  error  in  making  list,  or  in  the 

footing  thereof 50 

4.  Disorderly  conduct  of  clerks  or  mes- 

sengers   2.00 

5.  The  Manager  shall  be  authorized  to  enforce 
or  suspend  the  above  schedule  of  fines. 

ORDER  OF  BUSINESS. 

1.  Calling  of  the  Roll.  (Quorum  ? ) 

2.  Reading  of  the  Minutes  of  the  previous 
meeting.  (And  their  approval  ? ) 

3.  Special  Order  for  the  day, 

4.  Unfinished  Business. 

5.  Reports  of  Committees  and  Officers  and 
Communications. 

6.  New  Business. 

7.  Election  of  Officers  and  Standing  Com- 
mittees. 

8.  Adjournment. 

(To  a day  certain?) 

(Without  day?) 


General  rules  of  order. 

The  presiding  officer  is  the  mouthpiece  of  the 
Assembly;  he  should  enforce  on  all  occasions  the 
observance  of  good  order,  and  subserve  the  will  of 
the  Assembly  by  facilitating  and  conducting  all 
business  in  its  proper  course  to  a speedy  result. 

All  remarks  must  be  addressed  to  the  Chair- 
man and  confined  to  the  question  before  the 
Assembly. 

In  debate  all  personalities  must  be  avoided, 
ahd  proper  decorum  observed. 

When  two  or  more  members  rise  at  the  same 
time  the  Chairman  must  decide  who  is  entitled  to 
the  floor;  he  must  also  decide  points  of  order. 

An  appeal  from  any  decision  of  the  Chairman 
tu&y  be  made  to  the  Assembly  by  any  tw^o 
members. 

All  business  should  be  introduced  by  a 
motion,  or  by  a report  or  communication  followed 
by  a motion. 

All  motions  require  to  be  seconded  and  then 
clearly  stated  by  the.  Chairman  before  debate;  or  if 
required,  reduced  to  writing  and  read  by  the 
Secretary. 
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A motion  may  be  withdrawn  with  consent  of 
the  second  before  debate. 

An  amendment  may  be  moved  on  any  motion 
and  shall  be  decided  before  the  original  motion. 

When  a question  is  under  debate  no  motion 
shall  be  received  excepting: 

to  adjourn;  (not  debatable) 

to  lay  on  the  table;  (not  debatable) 

for  the  previous  question;  (not  debatable) 
to  postpone; 
to  commit; 
to  amend; 

which  shall  have  precedence  in  their  order. 

When  the  previous  question  is  demanded  and 
seconded,  the  Chairman  must  put  the  question: 
“Shall  the  main  .question  be  now  put?”  If 
decided  in  the  affirmative,  the  main  question  shall 
be  immediately  put  without  debate. 

A motion  to  adjourn  is  always  in  order. 


rf’*. 
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